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Pharmaceuticals 
 

Pharma Weekly - ICYMI 

Pharmaceuticals  Sector Report  July 28, 2026     NIFTY 50: 23,996 

This is the eighteenth edition (week ending 26-Jul-26) of our Pharma Weekly – 

In Case You Missed It. Key developments in the past week: 

1) Roche does not expect biosimilar competition for Perjeta (Pertuzumab) in 

the US before CY28 or in the EU before CY27 (Organon has the sole biosimilar 

approval in the US and EU). The company also reported a 9% yoy decline in 

global Actemra (Tocilizumab) sales in 1HCY26, due to biosimilar competition 

(Organon is one of the three players in the US Tocilizumab biosimilar market). 

2) Almirall reported 10.5% yoy growth in Ilumetri sales to €125mn in 1HCY26 

and reaffirmed its >€300mn peak sales guidance. The company also plans to 

initiate a clinical study to evaluate the 200mg dose in psoriasis in biologic-naive 

patients, to further strengthen Ilumetri's long-term clinical profile and lifecycle 

management (relevant for Sun’s Ilumya). 

3) Novartis reported 43% yoy cc growth in Kisqali, surpassing $1bn in quarterly 

sales for the first time, and reaffirmed its $10bn peak sales target. Leqvio grew 

59% yoy, driven by strong US demand and a China NRDL rollout (read through 

for Divis). Vanrafia (Atrasentan) completed EU regulatory filings for IgA 

nephropathy (relevant for Anthem). 

4) NewAmsterdam Pharma and Menarini received a positive EU opinion for 

Ubeslo (Obicetrapib) and Evlarco (Obicetrapib + Ezetimibe) for primary 

hypercholesterolemia, with approval expected later this year. Phase 3 studies 

showed up to 40% LDL-C reduction with Obicetrapib and ~50% with the fixed-

dose combination (read through for Aarti Pharmalabs, Neuland, and Piramal). 

5) Sanofi reported intermittent US supply constraints for its Lantus SoloStar 

(Insulin Glargine) pens due to high demand, though the product has not been 

classified as being under a shortage; Sanofi expects supply to improve in 

coming weeks (read through for Biocon). 

6) Johnson & Johnson received a positive CHMP opinion for Icotyde 

(Icotrokinra) for the treatment of moderate-to-severe plaque psoriasis, 

positioning it to become the first oral IL-23 inhibitor to be approved in the EU 

(relevant for Sun’s Ilumya). 

7) Novo Nordisk will launch Extensior, an authorized lower-cost Semaglutide 

for type 2 diabetes, in South Africa on 27-Jul-26 through a partnership with 

Acino (read through for Sun). 

8) The European Medicines Agency (EMA) proposed revising its biosimilar 

guidelines to formalize a leaner development pathway, allowing comparative 

efficacy studies to be waived for well-characterized biosimilars with greater 

reliance on analytical comparability and PK/PD data, to reduce development 

costs and timelines; revised draft guideline expected in 2QCY27. 

9) Eli Lilly reported positive Phase 3 results, with Retatrutide delivering up to 

22.6% weight loss in obesity patients with cardiovascular disease and 

with/without type 2 diabetes; it plans filing for US approval in 1QCY27. 

10) GLP-1 weekly prescriptions rebounded strongly, with Novo Nordisk's 

Wegovy prescriptions rising 10.5% wow (week-on-week) to a record ~495.5k 

scripts (including oral Wegovy scripts); Eli Lilly's Foundayo reached a record 

26.8k prescriptions, while Zepbound grew 7.7% wow, retaining 58.9% obesity 

market share. 

11) Samsung Biologics agreed to acquire peptide CDMO PolyPeptide for 

CHF1.5bn ($1.8bn), expanding into peptide and GLP-1 manufacturing, 

advancing its capabilities beyond the production of antibodies and antibody-

drug conjugates (ADCs). 

Further coverage of Global innovators, CDMOs, and generic players on the next page 
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News flow – Indian Pharma 

1) Lupin has spun out its oncology assets LNP7457 (PRMT5) and LNP8701 (SOS1) into US-

based Kaveri Therapeutics, which will advance the programs through global clinical trials. 

Lupin has received 82.2% equity stake, valued at $1.6mn, in the company and Kaveri plans 

raising additional capital to support further clinical development. 

2) Rubicon Research acquired a US manufacturing facility from InvaTech Pharma Solutions at 

an enterprise value of $2.9mn, with commercial production expected to begin in CY27. 

3) Sun Pharma has announced that the stockholders of Organon have approved the proposals 

related to the previously announced merger. 

4) Emcure Pharmaceuticals’s co-marketed Poviztra (Semaglutide) can now be used to treat 

MASH following CDSCO's approval of Wegovy for the indication in India. 

5) Takeda expects to launch Qdenga, India's first approved dengue vaccine, in early CY27, 

initially through the private healthcare market, with broader public access subject to inclusion 

in National Immunization Programs (NIPs). 

6) JB Chemicals's subsidiary Unique Pharmaceutical Laboratories voluntarily recalled four lots 

of Cetirizine tablets in the US due to potential Ranitidine cross-contamination. 

7) AstraZeneca Pharma India received approval to expand the label of Fasenra (Benralizumab) 

for treating hypereosinophilic syndrome (HES) in patients aged 12 years and older. 

8) Zydus Lifesciences received approval to begin a Phase 3 trial of Desidustat in collaboration 

with ICMR for treating anemia in sickle cell disease. 

9) Intas Pharmaceuticals received CDSCO approval for its Trastuzumab Emtansine biosimilar 

for HER2-positive breast cancer, becoming the second approved biosimilar in India after 

Zydus's Ujvira. 

10) Hikal commissioned a cGMP-compliant pilot plant at its Pune R&D campus, expanding its 

capabilities across process development, scale-up, technology transfer, and clinical-stage 

manufacturing. 

11) ICMR licensed three indigenous biomedical technologies to Indian pharmaceutical and 

vaccine manufacturers, for accelerating the development of cancer therapies and infectious 

disease vaccines. 

12) Piramal Pharma temporarily suspended operations at its Pharmaceutical Special Economic 

Zone, Matoda (Ahmedabad) manufacturing facilities due to heavy rainfall and flooding in 

Gujarat. Also, Zydus Lifesciences temporarily suspended select operations at its Ahmedabad 

facilities as a precaution against torrential rain and waterlogging. The company is now 

gradually resuming operations, as weather conditions improve. 

News flow – Global innovators, CDMOs, and generic players 

1) D&D Pharmatech reported positive Phase 2 data for its GLP-1 combination therapy of 

Zabopegdutide with its experimental drug TLY012, showing significant improvements in MASH 

fatty liver disease, with benefits observed as early as 12 weeks. 

2) Aspen Pharmacare received Health Canada approval for gSemaglutide, a generic version 

of Ozempic, with launch timing dependent on Dr Reddy's API supply. 

3) Organon and Samsung Bioepis expanded their partnership to commercialize a new 

biosimilar in Australia, with Organon holding exclusive commercial rights and Samsung 

Bioepis responsible for development and manufacturing. 

4) Samsung Biologics agreed to acquire peptide CDMO PolyPeptide for CHF1.46bn ($1.8bn), 

expanding into peptide and GLP-1 manufacturing, advancing its capabilities beyond the 

production of antibodies and antibody-drug conjugates (ADCs). 

5) Latigo Biotherapeutics, a potential competitor to Vertex's Journavx, filed for an IPO to 

advance its lead Nav1.8 inhibitor (LTG-001) into Phase 3, aiming to compete in the non-opioid 

pain management market (relevant for Anthem and Laurus). 
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6) Henlius advanced the global development of its Daratumumab (Darzalex), Nivolumab 

(Opdivo), Cetuximab (Erbitux), and Ipilimumab (Yervoy) biosimilars by dosing the first 

patients in Phase 1 trials across the US and China. 

7) Takeda received China NMPA approval for Orzeyful (Oveporexton), the first orexin receptor 

2 agonist approved for narcolepsy type 1 (NT1), while the drug remains under priority review 

in the US and Japan (relevant for Suven Life Sciences). 

8) Novo Nordisk will launch Extensior, an authorized lower-cost Semaglutide for type 2 

diabetes, in South Africa on 27-Jul-26 through a partnership with Acino (read through for Sun 

Pharma). 

9) Eli Lilly reported positive Phase 3 results, with Retatrutide delivering up to 22.6% weight 

loss in obesity patients with cardiovascular disease and with/without type 2 diabetes; the 

company plans filing for US approval in 1QCY27. 

10) Sanofi reported intermittent US supply constraints for its Lantus SoloStar (Insulin 

Glargine) pens due to high demand, although the product has not been classified as being in 

shortage, and Sanofi expects supply to improve in coming weeks (read through for Biocon). 

11) Merck signed royalty-free voluntary licensing agreements with Aspen Pharmacare, Quality 

Chemical Industries, UCL, Aurobindo, Cipla, Emcure, and Viatris to manufacture and supply 

Alimatravir, its investigational once-monthly oral HIV prevention drug, across 129 low- and 

lower-middle-income countries. 

12) AstraZeneca and Daiichi Sankyo received a positive CHMP opinion recommending Enhertu 

(Trastuzumab Deruxtecan) plus Pertuzumab for first-line treatment of HER2-positive 

metastatic breast cancer, based on Phase 3 trial, which reduced the risk of disease progression 

or death by 44% versus the current standard of care. 

13) Johnson & Johnson received a positive CHMP opinion for Icotyde (Icotrokinra) for the 

treatment of moderate-to-severe plaque psoriasis, positioning it to become the first oral IL-

23 inhibitor to be approved in the EU (read through for Sun’s Ilumya). 

14) GLP-1 weekly prescriptions rebounded strongly, with Novo Nordisk's Wegovy prescriptions 

rising 10.5% wow to a record ~495.5k (including 169.8k oral Wegovy scripts) and Eli Lilly's 

Foundayo reaching a record 26.8k prescriptions, while Zepbound grew 7.7% wow to ~710k, 

retaining 58.9% obesity market share. 

15) Outlook Therapeutics received USFDA approval for Lytenava (Bevacizumab) for wet age-

related macular degeneration (AMD), making it the first FDA-approved ophthalmic 

Bevacizumab in the US with 12 years of reference product exclusivity. 

16) Novartis reported 43% yoy cc growth for Kisqali, surpassing $1bn in quarterly sales for 

the first time and reaffirmed its $10bn peak sales target, while highlighting positive six-year 

follow-up data in early breast cancer and patent protection until 3QCY31. Leqvio grew 59% 

yoy, supported by strong US demand and accelerating uptake in China following NRDL 

inclusion, with outcome study readouts expected in 2027 (read through for Divis). The 

company also completed US and EU regulatory submissions for approval of Vanrafia 

(Atrasentan) in IgA nephropathy (read through for Anthem). 

17) Roche does not expect biosimilar competition to Perjeta (Pertuzumab) in the US before 

CY28 or in the EU before CY27 (Organon has the sole biosimilar approval in the US and EU).  

The company also reported a 9% yoy decline in global Actemra (Tocilizumab) sales in 1HCY26, 

due to biosimilar competition (Organon is one of the three players in the US Tocilizumab 

biosimilar market). 

18) Almirall reported 10.5% yoy growth in Ilumetri sales to €125mn in 1HCY26 and reaffirmed 

its >€300mn peak sales guidance, supported by continued share gains in the anti-IL-23 

psoriasis class. The company also plans to initiate a clinical study for evaluating the 200mg 

dose in psoriasis in biologic-naive patients, to further strengthen Ilumetri's long-term clinical 

profile and lifecycle management (relevant for Sun’s Ilumya). 
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19) NewAmsterdam Pharma and Menarini received a positive EU opinion for Ubeslo 

(Obicetrapib) and Evlarco (Obicetrapib + Ezetimibe) for primary hypercholesterolemia/mixed 

dyslipidemia. Phase 3 studies showed up to 40% LDL-C reduction with Obicetrapib 

monotherapy and ~50% reduction with the fixed-dose combination, with the European 

Commission's final decision expected later this year (read through for Aarti Pharmalabs). 

20) Kenvue received US FDA approval for Tylenol with Naproxen, the first OTC fixed-dose 

combination of 650mg Acetaminophen and 220mg Naproxen Sodium, providing pain relief for 

up to 12 hours. The product has been granted three years of US market exclusivity. 

Key regulatory developments  

1) CMS issued draft guidance for implementing 2028 Medicare negotiated drug prices, 

introducing the first operational framework for Part B drugs, expanding the Medicare 

Transaction Facilitator (MTF) for claims verification and manufacturer reimbursements, 

retaining the 14-day payment timeline, and aligning Medicare Advantage cost-sharing with 

the negotiated Maximum Fair Price (MFP). 

2) The European Medicines Agency (EMA) proposed revising its biosimilar guidelines to 

formalize a leaner development pathway, allowing comparative efficacy studies to be waived 

for well-characterized biosimilars with greater reliance on analytical comparability and PK/PD 

data to reduce development costs and timelines; the revised draft guideline is expected in 

2QCY27 and finalization in CY28. 

3) The US Court of Appeals ruled that drug manufacturers cannot unilaterally replace upfront 

340B discounts with rebate models, affirming that the Department of Health and Human 

Services (HHS) approval is required for any such changes and preserving the current 340B 

discount framework for safety-net hospitals and clinics. 

4) EMA is launching a pilot in Sep-26 to replace unilateral company timelines with a 

collaborative agreement on submission dates between sponsors and the European Medicines 

Agency, for combating poor submission planning and unpredictable filing delays.  

5) US President Donald Trump announced a phased tariff on imported generic drugs, retaining 

0% tariffs until Aug-28, followed by 100% tariffs for one year and 200% thereafter. 

USFDA inspections/inspection outcomes  

Aurobindo Pharma's wholly-owned subsidiary CuraTeQ Biologics received ANVISA approval 

for its Hyderabad biosimilars manufacturing facility following a successful GMP inspection, 

from 11-May-26 to 15-May-26, covering four biosimilar products. 

Management commentary 

1) Glenn Saldanha, Chairman & Managing Director of Glenmark Pharmaceuticals, said the 

company expects innovative products to contribute ~70% of revenue over the next 5-6 years, 

led by its differentiated oncology pipeline. He said ISB 2001 continues to make good progress 

with partner AbbVie, while Glenmark plans to file one IND annually for next-gen multi-specific 

oncology therapies. He added that upcoming launches, including Aumolertinib, Trastuzumab 

Rezetecan, and Envafolimab, alongside future pipeline assets, are expected to transform 

Glenmark into a global oncology player alongside its generics business. 

2) Erez Israeli, CEO of Dr Reddy's Labs, said the company does not plan to shift generic drug 

manufacturing to the US following President Trump's proposed tariff regime, calling such a 

move economically impractical. He added that any tariffs are likely to be passed on through 

higher US drug prices, while Dr Reddy's will await further policy clarity and remain open to 

commercially viable partnerships, if required. 

Key USFDA Approvals (Final + Tentative): Indian Pharma/global generic players 

competing with Indian players in the specific product 

Final Approval: gJynarque (Teva), gKyprolis (MSN), gLuvox CR (Zydus), gWakix (Novitium 

Pharma), gCalan (Knack Pharma), gRadicava (Zydus), gEpiduo Forte (Aurobindo),  

Tentative Approval: gInvokana (Teva) 
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Management changes/Corporate actions 

1) OneSource Specialty Pharma designated Preeti Kalra, Head - Human Resources, as Senior 

Management Personnel (SMP) effective 24-Jul-26, while Ravi Kumar, Global Head - Injectables 

and Head of Corporate Strategy and Portfolio, resigned from his role. 

2) Solara Active Pharma Sciences appointed Ajit Manocha as Chief Information Officer (CIO), 

effective 10-Aug-26.  

3) Laurus Labs announced the retirement of Dr Rajesh Koshy Chandy as an Independent 

Director, effective 26-Jul-26, upon completion of his second consecutive five-year term. 

4) Cipla appointed Dinesh Jain as Global CFO and KMP effective 24-Jul-26, succeeding Ashish 

Adukia, who transitioned to an internal business leadership role. Sanjay Joseph, Head - API 

Business, ceased to be a Senior Management Personnel (SMP) following a change in reporting 

structure. 

5) Alkem Laboratories announced the resignation of Dr Jitendra Singh Huda from his position 

as Senior VP and Senior Management Personnel (SMP) effective 23-Jul-26. 

6) Gland Pharma approved the re-appointment of Udo Johannes Vetter as an Independent 

Director for a second five-year term (21-Jul-26 to 20-Jul-31) and the appointment of William 

Robert Keller as an Independent Director for a five-year term (15-Jun-26 to 14-Jun-31). 

7) AstraZeneca Pharma India announced that Bhavana Agrawal, Executive Director and Chief 

Financial Officer (CFO), has resigned from her role as CFO and Key Managerial Personnel 

(KMP) effective 31-Aug-26, following her appointment to a regional role within the 

AstraZeneca Group. 

8) MedPlus Health Services appointed Shrenik Soni as Company Secretary, Compliance Officer 

(KMP), effective 21-Jul-26. 

9) Emcure Pharmaceuticals announced that PS Jayakumar ceased to be an Independent 

Director effective 21-Jul-26 upon completion of his second consecutive term. He also stepped 

down as Chairman of the Audit Committee and member of the Nomination & Remuneration 

and Risk Management Committees. 

10) Biocon announced that Bobby Kanubhai Parikh ceased to be an Independent Director 

effective 22-Jul-26 upon completion of his second consecutive term on the Board. 

11) Dr. Reddy's Laboratories appointed Dr Sridevi Khambhampaty as Global Head of Biologics 

and a Member of the Management Council effective 22-Jul-26. 

12) Sanofi India announced that Rachid Ayari, Whole-time Director, CFO, and KMP, will step 

down effective 30-Sep-26, following his transition to another role within the Sanofi Group. 

13) Aurobindo Pharma has approved the acquisition of 80% stake in the A1 Biochem Group's 

CRO business through wholly-owned subsidiary Apitoria Pharma for an enterprise value of 

$17mn (investment of $13.6mn for the 80% stake). 

14) Torrent Pharmaceuticals allotted 41.9mn equity shares to eligible JB Chemicals 

shareholders under the approved merger scheme, based on the exchange ratio of 51 Torrent 

shares for every 100 JB Chemicals shares. 
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